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Snapshots of Growth

Fayfield Hall - Shattuck St. Mary's Campus Faribault Place

STEM Middle School Village Flair Furniture

Cashin's Park Avenue Apartments

NEW REHABILITATION LOAN PROGRAM
The Faribault Housing and Redevelopment Authority announces a new rehabili-
tation loan program for city homeowners. Loans of up to $15,000 are available to
assist approximately nine income-eligible homeowners at 3% interest. Payments
are amortized over seven years. Applications will be accepted beginning April 1st
and funds are available on a first come, first serve basis. A $100 non-refundable ap-
plication fee is due when the application is submitted. Additional restrictions
apply. Contact the City of Faribault’s Community Development Department at
334-0100 or klang@ci.faribault.mn.us for more information.
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Grow Faribault
Helps Local Businesses
Overcome Challenges

The Faribault Area Chamber of
Commerce, in partnership with the
Faribault Economic Development
Authority and the Faribault
Industrial Corporation, is in year
nine of a comprehensive Business
Retention and Expansion Program.
This program is part of the
Minnesota Chamber of Commerce's
Grow Minnesota! Program.

The primary objective is to thank
businesses for fueling the economy,
recognizing that while some job
growth occurs through relocation,
the overwhelming majority of job
growth occurs when businesses
already here choose to grow and ex-
pand locally. The Faribault program
completed 45 visits in 2010 and has
set an ambitious goal of making

60 visits in 2011.

Grow local partners visit local
businesses to identify challenges that
they can help correct and ask
questions about trends, workforce,
growth, and other topics so that when
businesses are ready to expand, the
best choice is right here in Faribault.
What is learned is shared with all the
partners in an effort to continuously
improve economic growth efforts in
our community. A strong business
retention strategy is the best way to
keep and grow jobs and tax base.

*
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Small Business Development Center
Helping Local Entrepreneurs

The Rice County Small Business‘Develop-
ment Center (SBDC) provides free and
confidential counseling to:help-clients
face the challenges of tunning a success-
ful business. The primary goal of:the
SBDC is to serve existing businesses with
specific challenges in-the formative years
of their business venture. Long-standing
businesses with specific challenges are
welcome to tap into the network of
professional SBDC counselors.

Start-ups are also invited to the Rice
County SBDC for help with bringing
their concept to reality.

The SBDC has two qualified counselors.
Judy Saye-Willis has noteworthy business
experience and expertise in business
management and marketing.:Del Spronk
offers expertise in business management
and accounting, as well as loan packaging
and refinancing. Business counselors and
resource materials are also available

in Spanish.

In 2010 the Rice

County SBDC pro-

vided 94 consult-

ing sessions to

30 different client businesses. 76% of the
services are for existing businesses seek-
ing assistance in financial management
and loan packaging.

One local business that has received
counseling from the Small Business De-
velopment Center is AGA, makers of ban-
ners, signs and decals. According to AGA
co-owner Lori Chirstianson, "With the
downturn of the economy in 2009 &

2010, we got toja point where we had to
look at options for obtaining financing
due to the decrease in sales. Our'banker
suggested we call Del Spronk with SBDC
and see about an SBA loan. After meeting
with Del, I knew we were in good hands
~ as a former small business owner him-
self, he was well aware of the ups and
downs of business ownership. With his
direction and guidance, we were able to
get the SBA loan which gave us the
bridge we needed until sales picked up.
Del also helped us with some of the
bookkeeping issues we were struggling

with at the time. Kudos to the SBDC for
this service!"

The Rice County SBDC is located within
and managed by the Faribault Area
Chamber of Commerce and operates as a
satellite office of the Southeast Minnesota
Regional Office of the Minnesota Small
Business Development Center in
Rochester, Minnesota. The Chamber is
absorbing the cost of management and
overhead for this program. The primary
expense in the hourly stipend paid to the
counselors.

Your referrals are essential for the contin-
ued growth and sustainability of this
local resource for business. If you or
someone you know could benefit from
the services offered by the SBDC please
call 507-334-4381.

Economic Development Partners

Faribault Area Chamber of Commerce
Kymn Anderson President
kymn@faribaultmn.org  Phone 507-334-4381

Faribault Industrial Corporation
Gary Kindseth, Executive Director
garykindseth@msn.com
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Walls are Going Up at
SAGE Electrochromics Facility Expansion

fter months of planning,
meetings and negotiations SAGE
Electrochromics (“SAGE”) has

started construction on their new
300,000 square-foot high volume
manufacturing facility in Faribault’s
northern industrial park. SAGE, founded
in 1989, is the world leader in the develop-
ment, manufacture and international com-
mercialization of electronically tintable
glass for the building industry — and they
are headquartered right here in Faribault.
The expansion will facilitate
affordable, high-volume, low-cost produc-
tion of SageGlass, enabling more customers
to utilize their attractive, innovative and
energy-saving products.

Two groups have made significant invest-
ments in SAGE to make this new facility a
reality. Saint-Gobain, one of the world’s
largest glass and construction material
manufacturers, is making a strategic equity
investment in SAGE, whereby Saint-Gobain
will contribute its electrochromic glass in-
tellectual property to SAGE, and all manu-
facturing and R&D efforts will be merged.
SAGE will manufacture the next-generation
dynamic glass for both companies’ product

lines at the new facility. In addition, the
U.S. Department of Energy conditionally
awarded SAGE loan guarantees in excess of
$72 million for this project.

Numerous local partners have also worked
together to make this expansion possible,
including the City of Faribault, Faribault
Economic Development Authority, Rice
County, the Department of Employment
and Economic Development, Steele Waseca
Cooperative Electric/Great River Energy,
Faribault Industrial Corporation, USDA
Rural Development and the Southern
Minnesota Initiative Foundation. These
agencies have provided a combined $17
million in state and local business
assistance in order to bring this project to
Faribault. This is the largest business incen-
tive package Faribault has participated in
and is currently one of the largest expan-
sion projects in the State of Minnesota. In
return, this $135 million project will retain
93 existing local jobs, create 160 additional
full-time green manufacturing and
technology jobs and involve more than
200 construction jobs. For more informa-
tion on SAGE Electrochromics, visit their
website at www.sage-ec.com.



